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Entrepreneurship is the process of setting up one’s own business as distinct from
pursuing any other economic activity, be it employment or practicing some profession.
The person who set-up his business is called an entrepreneur. The output of the process,
that is, the business unit is called an enterprise. You may invoke ‘subject- verb-object
(SVO)’ relationship in English grammar to clearly understand these terms. (See Figure
on SVO Analogy) It is interesting to note that entrepreneurship besides providing self-
employment to the entrepreneur is responsible to a great extent for creation and
expansion of opportunities for the other two economic activities, that is, employment and
profession. (Can you think why and how?) Further, each business gives rise to other
businesses— the suppliers of raw materials and components, service providers (be it
transport, courier, telecom, distributor middlemen and advertising firms, accounting firms
and advocates etc And, in the process, entrepreneurship becomes crucial for overall
economic development of a nation. Given its important role in the overall scheme of
economic development, it is interesting to note that not many persons opt for a career in
entrepreneurship. Traditionally, it was believed that entrepreneurs are born. No society
can wait for the chance of ‘birth’ of entrepreneurs to pursue its developmental plans. In
fact, plans for economic development would bear little fruit unless entrepreneurship
development is regarded as a deliberate process of making people aware of
entrepreneurship as a career at an early age and creating situations where they may
actually make a choice to become entrepreneurs.

When you make this choice, you become a job-provider rather than a job-seeker,
besides enjoying a host of other financial and psychological rewards. Taking to
entrepreneurship is surely more a matter of aspiring to become an entrepreneur rather
as being born as one.

Entrepreneur ———>! Entrepreneurship —_— Enterprise

The Person/The Actor The Process/The Act The Outcome
Subject Verb Object

SVO Analogy



3
(T 1)
a—

—
"Iv

(1]
1.!!’1




